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SYDNEY NSW 1215

Dear Mr Salter

I would like to take this opportunity to thank the Australian Securitisation Forum for its
submission on the consultation draft Duties Bill that was released late last year. I have
pleasure in enclosing a copy of the second consultation draft Duties Bill, together with a
table setting out responses to the submission and a paper outlining the proposed approach to
be taken to transitional issues that will arise on the commencement of the Bill.

The further draft Bill has been prepared after careful consideration of comments made in the
various submissions received on the first consultation draft. You will recall that the Duties
Bill is intended to be a rewrite of the Stamp Act 1894, not a full scale review of the State’s
stamp duty laws. The Duties Bill was undertaken in accordance with principles set down by
the Queensland Government and published during the consultation. Where a change
requested in a submission is consistent with the principles for the Duties Bill and the policy
underlying the provisions and provided the change would not have adverse revenue
consequences, the draft Bill has been ammended to accommodate the request. However,
where the change does not meet these requirements of the rewrite, it has not been included
and this has been indicated in the table.

Your comments on the further draft Bill and the proposed transitional arrangements would
be appreciated by Friday, 13 July 2001. In order to meet the Government’s announced
introduction of the Bill into Parliament in September, it will not be possible to extend this
period. I suggest therefore that, given the tight timetable and the explanations provided, you
may wish to confine your comments to the changes made to the Bill rather than reiterating
previous submissions.



For your information, the draft Bill is available electronically on the Office of State
Revenue’s website, www.osr.qld,gov.au. If you have any questions regarding the further

draft Bill, please contact Mrs Elizabeth Goli on 3244 8572.

Yours sincerely

Dy - Gren

James Green
Executive Director

Level G2

200 Mary Street Brisbane Qid 4000
GPO Box 2593 Brisbane Qid 4001
Website: www.osr.gld.gov.au

A Portfolio Office of Queensland Treasury
ABN: 90 856 020 239
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